City Of Madison
Madison Station-CVS
Summary of Real Property Ad Valorem Taxes

Tax Year 2022
Tax Year Base Year Incremental 70%

Fund Name Fund # 2021 2009 Tax Limitation
General Fund 001 $ 2580619 $§ 841144 $ 1739475 $ 12,176.33
Reappraisal Trust Fund 002 $ 1,72940 ¢ 9351 $ 163589 $§ 1,145.12
Library Fund 095 $ 185045 & 50029 $ 1,350.16 S 945.11
Mapping & Reappraisal Fund 036 $ 10376 s 28.05 % 7571 § 53.00
Economic Development Fund 137 $ 77823 $ 21040 $ 567.83 § 397.48
Road Maintenance Fund-County 150 $ 307833 $ 73875 $ 233958 $§ 1,637.71
Bridge & Culvert Fund 160 $ 227922 $§ 56107 $ 171815 § 1,202.71
Countywide Interest & Sinking 226 $14,786.34 S 3,062.53 $ 11,723.81 $§ 8,206.67
Totals Collections $50,411.92 $13,606.04 $ 36,80588 $ 25,764.12
Bond Payment $ 41,063.75
Payment Due $ 25,764.12



PTAX4G-A

PAY GROUP-COUNTY
ENTITY- /
MONTH OF-05/2023

ACCOUNT NUMBER
COUNTY AV INTERS
COUNTY AV INTERS

001-000-200
001-000-200
001-000-200

001-000-378
001-000-378
001-000-378

095-000-200
095-000-200
095-000-200

096-000-200
096-000-200
096-000-200

137-000-200
137-000-200
137-000-200

150-000-200
150-000-200
150-000-200

160-000-200
160-000-200
160-000-200

226-000-200
226-000-200
226-000-200

SETTLEMENT
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

TAX
YEAR/LN
2021/CG
2022/CG

2021/04
2022/04
2023/04

2021/02
2022/02
2023/02

2021/16
2022/156
2023/156

2021/11
2022/11
2023/11

2021/08
2022/08
2023/08

2021/60
2022/60
2023/60

2021/15
2022/15
2023/15

2021/09
2022/09
2023/09

State of Miss
County of Ma
DISTRIBUTION OF FUNDS BY

LEVY DESCRIPTION
County Interest
County Interest

GENERAL FUND
COUNTY GENERAL FUND
MADISON COUNTY GENERAL FUND

MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY REAPPRAISAL T/F

MAPPING AND REAPPRAISAL
MAPPING AND REAPPRAISAL
MAPPING AND REAPPRAISAL

ECONOMIC DEVELOPMENT OP
ECONOMIC DEVELOPMENT OP
ECONOMIC DEVELOPMENT OP

ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-COUNTY

BRIDGE & CULVERT
BRIDGE & CULVERT FUND
BRIDGE & CULVERT

COUNTYWIDE INTEREST & SINKING
COUNTYWIDE INTEREST & SINKING
COUNTYWIDE INTEREST & SINKING

issippi
dison

ENTITY AND ACCOUNT

CREDITS

COMMISSION

PAGE- 1
DATE- 6/11/23
TIME-22.41

NET PAID
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PAY GROUP-COUNTY
ENTITY- /
MONTH OF-05/2023

ACCOUNT NUMBER

690-000-200
690-000-200
690-000-200

691-000-200
691-000-200
691-000-200

SETTLEMENT
ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
VEHICLES

TAX
YEAR/LN

2021/05
2022/05
2023/05%

2021/07
2022/07
2023/07

State of Mississippi

County of Madison

DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT

LEVY DESCRIPTION

COLLEGE
COLLEGE
COLLEGE

COLLEGE
COLLEGE
COLLEGE

SPECIAL
SPECIAL
SPECIAL

CREDITS

COMMISSION

PAGE- 2
DATE- 6/11/23
TIME-22.41

NET PAID



PTAX4G-A State of Mississippi PAGE- 7

PAY GROUP-MUNICIPALITY County of Madison DATE- 6/11/23
ENTITY-M /Madison DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT TIME-22.41
MONTH OF-05/2023
TAX

ACCOUNT NUMBER SETTLEMENT YEAR/LN LEVY DESCRIPTION TAX CREDITS COMMISSION NET PAID
MUNI AV INTEREST ADVALOREM 2021/CH Municipal Interest 34.11 .00 .00 34.11
MUNI AV INTEREST ADVALOREM 2022/CH Municipal Interest 53.49 .00 .00 53.49
*ACCOUNT TOTAL¥* 87.60 00 00 87.60
001 3000 ADVALOREM 2021/70 CITY OF MADISON-GENERAL REVENU 276.35 .00 .00 276.35
001 3000 ADVALOREM 2022/70 CITY OF MADISON-GENERAL REVENU 1,893.98 .00 .00 1,893.98
001 3000 ADVALOREM 2023/70 CITY OF MADISON-GENERAL REVENU 34,147.00 .00 .00 34,147.00
*ACCOUNT TOTAL* 36,317.33 00 00 36,317.33
001 3130 ADVALOREM 2021/72 ROAD MAINTENANCE FUND-MADISON 23.42 .00 .00 23.42
001 3130 ADVALOREM 2022/72 ROAD MAINTENANCE FUND-MADISON 160.54 .00 .00 160.54
001 3130 ADVALOREM 2023/72 ROAD MAINTENANCE FUND-MADISON 2,894.36 .00 .00 2,894.36
*ACCOUNT TOTAL* 3,078.32 .00 00 3,078.32
004 3000 ADVALOREM 2021/71 CITY OF MADISON-BOND & INTERES 102.65 .00 .00 102.65
004 3000 ADVALOREM 2022/71 CITY OF MADISON-BOND & INTERES 703.48 .00 .00 703.48
004 3000 ADVALOREM 2023/71 CITY OF MADISON-BOND & INTERES 12,683.16 .00 .00 12,683.16
*ACCOUNT TOTAL* 13,489.29 00 00 13,489.29
*TOTAL BY YEAR* 2021 436.53 .00 00 436.53

2022 2,811.49 .00 00 2,811.49

2023 49,724.52 .00 00 49,724.52
*TOTAL BY TYPE* ADVALOREM 52,972.54 .00 .00 52,972.54

VEHICLES .00 .00 .00 .00

**ENTITY TOTAL** 52,972.54 00 00 52,972.54



PTAX4G-A
PAY GROUP-SCHOOL

ENTITY-M /Madison County

MONTH OF-05/2023

ACCOUNT NUMBER

MC SCHOOLS 3
MC SCHOOLS 3
MC SCHOOLS 3

MC SCHOOLS 6
MC SCHOOLS 6
MC SCHOOLS 6

SCHOCL AV INTERS
SCHOOL AV INTERS

SETTLEMENT

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM

TAX

YEAR/LN
2021/23
2022/23
2023/23

2021/26
2022/26
2023/26

2021/C1
2022/C1

State of Mississippi
County of Madison
DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT

LEVY DESCRIPTION

MADISON COUNTY SCHOOL
MADISON COUNTY SCHOOL
MADISON COUNTY SCHOOL

MADISON COUNTY SCHOOL
MADISON COUNTY SCHOOL
MADISON COUNTY SCHOOL

School Interest
School Interest

BOND I&S
BOND I&S
BOND I&S

4,288.54

CREDITS

COMMISSION

PAGE- 17
DATE- 6/11/23
TIME-22.41

NET PAID

4,288.54
77,318.61

5,021.23



PTAX4G-A State of Mississippi PAGE- 18

PAY GROUP-SCHOOL County of Madison DATE- 6/11/23
ENTITY-M /Madison County DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT TIME-22.41
MONTH OF-05/2023
TAX
ACCOUNT NUMBER SETTLEMENT YEAR/LN LEVY DESCRIPTION TAX CREDITS COMMISSION NET PAID
*TOTAL BY TYPE* ADVALOREM 94,504.70 .00 .00 94,504.70
VEHICLES .00 .00 .00 .00
**ENTITY TOTAL** 94,504.70 00 00 94,504.70
**GRAND TOTALS** ADVALOREM 201,881.23 .00 .00 201,881.23
VEHICLES .00 .00 .00 .00
**ALL** 201,881.23 00 00 201,881.23
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Assessed Value As Approved by Board of Supervisors

2011 2012 2013 2014 2015 2016 2017 2018 2019
072C-08D-021/02.00 $ 739,367.00 § 739,367.00 $ 739,367.00 $ 796,865.00 $ 796,865.00 $ 796,865.00 $ 796,865.00 $ 809,883.00 $ 810,020.00
072C-08D-021/04.00 $426,871.00 $ 426,871.00 $ 426,871.00 $ 443,485.00 $ 443,485.00 $ 443,485.00 $ 443,485.00 $ 448,658.00 $ 448,658.00

* please note the above parcels comprise the defined area of the Madison Station Redevelopment TIF as described in Exhibit included in the 6/23/2008 Madison County
BOS Minutes.
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WALKER O

August 2, 2019

Via Emal,

Susan Crandall, City Clerk
City of Madison, Mississippi
213 South Lamar Street
Jackson, MS 39201

RE: City of Madison, Mississippl
Tax Increment Financing Revenue Bonds, Series 2011
(Madison Station Redevelopment Project) (the “Bonds®)

Dear Ms. Crandall:

The purpose of this letter is to address payment obligations of the City of Madison,
Mississippi (the °City”) and Madison County, Mississippi (the “County”) with respsct to the
Bonds. The Bonds were issued on August 9, 2011 in the principal amount of $480,000 with the
first interest and principal payment coming due on May 1, 2012.

In connection with the issuance of the Bonds, the City and the County entered into an
Interlocal Agreement dated March 30, 2011 (the “interlocal Agreement’), which was approved
by the Mississippi Attorney General on April 7, 2011 and filed with the Mississippi Secretary of
State and the Chancery Clerk of the County. Under the Interlocal Agreement, as explained in
more detall below, the County Is required to contribute a fixed percentage of its ad valorem
taxes on real property in the TIF District to the Clty for principal and interest payments due on
the Bonds; the City then pays the balance of the principal and interest payments due on the
Bonds out of the City TIF Revenues.

Section 11(c) of the Interlocal Agreement provides:

To provide for the Bond Payments, the County will pay to the City Official
annually on or before May 15 of each year an amount (the “County Portion®)
of its County Ad Valorem TIF Revenues equal to the lesser of: (1) seventy
percent (70%) of its County Ad Valorem TIF Revenues received during the
twelve (12) month pericd ending on the last day of April next preceding; or (2)
the amount of principal and interest to mature and accrue on the Bonds on
the then next two (2) succeeding Bond Payments.

*County Ad Valorem TIF Revenues® is defined as the additional ad valorem tax revenue

received by the County resulting from ad valorem taxes of the County on the Captured
Assessed Value of real property within the boundaries of the TIF District.

{UX381330.2}
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*Captured Assessed Value® is defined as the amount by which the “current assessed
value’ of such property exceeds the “original assessed value® as such terms are defined in
Section 21-45-21, Mississippi Code of 1972. The “Certificate of the Tax Assessor Regarding the
Captured Value of Real and Personal Property Included in the Tax increment Financing Plan,”
dated September 3, 2010, is attached hereto and shows an “original assessed valus® of
$467,562 for purposes of computing the Captured Assessed Value.

Based on the information we have been provided concerning the annual debt service
payments on the Bonds and the “current assessed value® of property in the TIF District in 2011
and currently, it appears that seventy percent (70%) of its County Ad Valorem TIF Revenues
received during the twelve (12) month period ending on the last day of April next preceding
would always have been less than the amount of principal and interest to mature and accrue on
the Bonds on the then next two (2) succeeding Bond Payments.

The City's portion of the payment is payable from “City TIF Revenues® which includes
the City Ad Valorem TIF Revenues and the Sales Tax TIF Revenues. °City Ad Valorem TIF
Revenues’ is defined as the additional ad valorem tax revenue received by the City resulting
from ad valorem taxes of the City on the Captured Assessed Value of real and personal
property within the CVS Portion. “CVS Portion” is defined as that portion of the TIF District
owned or leased for use by CVS now or in the future; provided however, that such portion shall
remaln as the CVS Portion If subsequently owned or leased for other purposes. “Sales Tax TIF
Revenues® is defined as the increase in the amount of the municipal sales tax diversion
received by the City from sales taxes collected within the boundaries of the CVS Portion of the
TIF District.

In summary, on or before May 15 of each year beginning in 2012, the County should
have made a payment to the City equal to seventy percent (70%) of its County Ad Valorem TIF
Revenues received during the twelve (12) month period ending on the last day of April next
preceding, which amount would be applied toward payment of principal and interest on the
Bonds. The balance of the annual principal and interest payments should have been paid by
the City from City TIF Revenues, which based on the Information we have been provided should
have been sufficlent to cover the City's portion of the payment obfigation in each year.

Please contact me [f you have questions or need additional information or
documentation.

Sincerely yours,

KeithrParsors—

{IX381330.2}
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INTERLOCAL COOPERATION AGREEMENT

This Interlocal Cooperation Agreement (the “Agreement”) is made and entered into by
and between the City of Madison, Mississippi, 2 municipal corporation organized and existing
under the laws of the State of Mississippi (the “City™), and Madison County, Mississippi, a
political subdivision of the State of Mississippi (the “County”), pursuant to the Mississippi
Interlocal Cooperation Act of 1974, codified at Section 17-13-1, et seq., Mississippi Code of
1972, as amended (the “Interlocal Act”), on the date set forth hereinafter. '

RECITALS:
WHEREAS, the City and County agree, find and determine as follows:

1L In addition to any words and terms elsewhere defined herein, the following
words and terms shall have the following meanings, unless some other meaning is plainly
intended:

"Bond Payments" shall mean payments of principal of, premium, if any, and interest on
the Bonds, and paying agent charges pertaining to the Bonds and such charges, deposits or
payments for a debt service reserve, bond insurance and any other payments as are provided for
in the Bond Resolution regarding the payment of and security for the Bonds, and specifically
including any prepayments of principal on the Bonds. Such Bond Payments shall begin on such
date as is specified in, or as directed by in the Bond Resolution. :

“Bond Resolution” shall mean the resolution of the City authorizing and directing the
issuance of the Bonds, or any series thereof,

"Bonds" shall mean the tax increment financing bonds of the City in the maximum
principal amount of $550,000, which may be issued in one or more series in one or more years,
to finance the costs of the Infrastructure Improvements and any bonds issued to refund such
bonds.

“Captured Assessed Value” shall mean, with respect to real and personal property within
the TIF District, the amount by which the “current assessed value” of such property exceeds the
“original assessed value” as such terms are defined in Section 21-45-21, Mississippi Code of
1972, -

"Chancery Clerk" shall mean the Chancery Clerk of the County.

“City Ad Valorem TIF Revenues” shall mean the additional ad valorem tax revenue
received by the City resulting from ad valorem taxes of the City on the Captured Assessed Value
of real and personal property within the CVS Portion.

“City Official” shall mean the City Clerk of the City, or such other official as the City
may designate for such purpose with notice to the County.

“City TIF Revenues” shall mean the City Ad Valorem TIF Revenues and the Sales Tax
TIF Revenues.

2603610.9/00419.30926 1
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"Clerk" shall mean the City Clerk of the City.

. ‘:Costs of the Infrastructure Improvements" shall mean any or all of the costs of
acquisition and construction of the Infrastructure Improvements, together with related

engineering fees, attorney’s fees, TIF Plan preparation fees, capitalized interest and other related
soft costs.

“County Ad Valorem TIF Revenues” shall mean the additional ad valorem tax revenue
received by the County resulting from ad valorem taxes of the County on the Captured Assessed
Value of real property within the boundaries of the TIF District.

“County Portion” shall mean the portion of the TIF Revenues of the County described in
Section 11(c) of this Agreement.

“CVS Portion” shall mean that portion of the TIF District owned or leased for use by
CVS now or in the future; provided however, that such portion shall remain as the CVS Portion
if subsequently owned or leased for other purposes.

“Developer" shall mean Mississippi CVS Pharmacy, LLC, or any successors or assigns
thereof, the developer of the Project.

"Development and Reimbursement Agreement" shall mean the Development and
Reimbursement Agreement dated as of i{’z R 20Ll_ by and between the City and the
Developer. '

"Final Bond Payment Date" shall mean the date on which all of the Bond Payments have
been made, whether before, on or after the last scheduled Principal Payment Date.

"Infrastructure Improvements" shall mean infrastructure improvements supporting the
Project to be financed through the Bonds which may include, without limitation, installation
and/or relocation of utilities such as water, sanitary sewer, burying and relocation of electrical
lines, construction of drainage improvements, construction of roadways with curb and gutter,
concrete walks, sidewalks, lighting, site demolition and grading, installation of signage,
landscaping of rights-of-way, irrigation, related engineering fees, attorney’s fees, TIF Plan
preparation fees, capitalized interest, and other related soft costs.

“Madison Station TIF Fund” shall mean the fund of that name created pursuant to
Section 11 hereof,

“Payment Date" shall mean any date on which interest or principal and interest on the
Bonds is scheduled to be made.

“Principal Payment Date" shall mean with respect to any of the Bonds, any Payment Date
on which principal is scheduled to be paid (including for this. purpose any advancement of
maturity pursuant to a mandatory sinking fund payment). :

“Project” shall mean the redevelopment of the Madison Station Shopping Center,
including the construction of a CVS pharmacy store, to be located on approximately 6.17 acres,

2603618.9/00419.30926 2
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more or less, at the northeast corner of the intersection of Highway 51 and Main Street in tﬁe .
City.

. “Sales Tax TIF Revenues” shall mean the increase in the amount of the municipal sﬂes
tax diversion received by the City from sales taxes collected within the boundaries of the CvsS

- Portion of the TIF District, calculated in the manner set forth in Section 21-45-21, Mississippi
Code of 1972.

"Tax Increment Financing District" or “TIF District” shall mean the property area
included in the Tax Increment Financing Plan.

"Tax Increment Financing Plan" or “TIF Plan” shall mean the Tax Increment Financing
Plan, Madison Station Redevelopment Project, City of Madison, Mississippi, July 2008, as
amended November, 2009.

"Tax Increment Financing Redevelopment Plan" or "Redevelopment Plan" shall mean the
Tax Increment Financing Redevelopment Plan, City of Madison, Mississippi, as amended from
time to time.

"TTF Act” shall mean the Tax Increment Financing Act codified at Sections 21-45-1
through 21-45-21, Mississippi Code of 1972, as amended.

“TIF Revenues” shall mean the County Portion and the City TIF Revenues.

Words of the masculine gender shall be deemed and construed to include correlative
words of the feminine and neuter genders. Unless the context shall otherwise indicate, words
and terms herein defined shall be equally applicable to the plural as well as the singular form of
any of such words and terms.

2. The Developer proposes to construct the Project and the Infrastructure
Improvements. The City desires to issue the Bonds to assist in the financing of the acquisition
and construction of the Infrastructure Improvements in order to promote economic development
and assist in the creation of jobs and to promote the economic, social and general welfare of both
the City and the County. '

3. The governing authorities of the City and the County desire to enter into a
joint effort to make the most efficient use of their powers and enable them to promote economic
development and to assist in the creation of jobs and to promote the general welfare of the City
and County and the citizens of each.

4. In order that the Bonds may be issued and sold and the payment of the Bonds
properly provided for, it is necessary that the term of this Agreement shall extend through the
Final Bond Payment Date of the Bonds, none of which shall have a scheduled maturity later than
fifteen (15) years from the dated date thereof. '

5. In order to provide for the Infrastructure Improvements and to enable the
acquisition and construction by the Developer of the Project, it is necessary and in the public

-2603618.9/00419.30926 3
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interest for the City to cooperate with the County by entering into this Agreement pursuant to the
TIF Act.

6. It is agreed and understood that the City has developed the Tax Increment
Financing Plan and established the Tax Increment Financing District in order to provide for the
issuance and sale of the Bonds to finance the Infrastructure Improvements, and it is agreed and
understood that the City may, in its discretion, include as sources of payment for the Bonds and
pledge to the extent deemed necessary and appropriate all or any portion of the TIF Revenues.

7. The City and the County desire to enter into this Agreement for the purposes
of (i) assisting in the financing of the Costs of the Infrastructure Improvements and (ii) satisfying
the requirements of the TIF Act.

8. It is necessary for the City and the County to enter into this Agreement
pursuant to the TIF Act and the Interlocal Act in order to enable the City to issue and sell the
Bonds, and to provide for the securing of the Bonds and the payment of the Bond Payments.

9. The Act authorizes the City to issue the Bonds for the financing of all or a
portion of the Costs of the Infrastructure Improvements.

10.  The City hereby agrees that it will issue the Bonds for the purpose of
assisting the financing of the Infrastructure Improvements. The Bond Payments shall be the
responsibility of the City and shall be payable from the TIF Revenues.

11. The County has agreed to divert the County Portion of its County Ad
Valorem TIF Revenues from the TIF District to be used for the Bond Payments as hereinafter set
forth.

12.  In order to ensure that sufficient moneys are available for the Bond Payments
and to enhance the marketability of the Bonds, the City has agreed that it will divert a sufficient
portion of the City TIF Revenues to be used for Bond Payments.

13. It is in the best interests of the citizens of the City that the City enter into
- and execute the Agreement.

14. It is in the best interests of the citizens of the County that the County enter
into and execute the Agreement.

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE ABOVE AND .
THE MUTUAL BENEFITS ACCRUING TO THE CITY AND THE COUNTY, THE
CITY AND THE COUNTY DO HEREBY AGREE AS FOLLOWS:

SECTION 1. Duration. This Agreement shall be in force and effect until terminated in
accordance with the provisions of Section 6 hereof,

SECTION 2. Purpose. The purpose of this Agreement is to define the respective

responsibilities of the City and the County with regard to the financing of the Infrastructure
Improvements and the payment of the Bonds.

2602618.9/00419.30926 . 4
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SECTION 3. Organization; Statutory Authority. There will be no separate legal or
administrative entity created pursuant to this Agreement. The City and County are authorized by

the TIF Act to jointly exercise and carry out the powers, authorities, and responsibilities to be
exercised by each of them pursuant to the terms of this Agreement.

SECTION 4. Financing, Staffing and Supplying. (a) The Infrastructure Improvements shall
be financed as a joint undertaking of the City and the County. All of the staffing pertaining to
the acquisition and/or construction of the Infrastructure Improvements and the issuance of the
Bonds will be provided by the City, except as may be otherwise provided herein. The City and
the County hereby designate and authorize the City to exercise all powers needed to carry out
and assist in the development of the Project and the Infrastructure Improvements, including but
not limited to the power to issue the Bonds to finance part of the Costs of the Infrastructure
Improvements, and to reimburse the Developer or any contractor hired by or with the approval of
the City from proceeds of the Bonds, for any advances made by the Developer to acquire and/or
construct the Infrastructure Improvements in anticipation of the issuance of the Bonds.

(b)  The City will establish a budget which may be included as a part of the City's
budget for the receipts and expenditures pertaining to the Project and to the Bond Payments. The
City Official is hereby designated to receive from the County, disburse and account for the
County Portion of the County Ad Valorem TIF Revenues to be received from the County and
shall receive, disburse and account for all funds of the Agreement.

SECTION 5. Operation of Agreement and the Infrastructure Improvements. The

operation of the Agreement and of the Infrastructure Improvements shall be carried out by the
City as described in Section 4 of this Agreement and as may be otherwise provided herein,
pursuant to the TIF Act.

SECTION 6. Termination; Disposition of Property. This Agreement will terminate as set out
in Section 10, hereof. Except for those Infrastructure Improvements to be dedicated to the City,
at the termination of the Agreement any property owned by the City and Developer, respectively,
shall remain their property. The Infrastructure Improvements to be owned by the City shall be
dedicated to the City as a condition for reimbursement to the Developer for the costs of the
Infrastructure Improvements to be paid from proceeds of the Bonds.

SECTION 7. Amendment. This Agreement may be amended at any time by the mutual
consent of the City and the County by an agreement entered into pursuant to the provisions of the
Interlocal Act and the TIF Act. No such amendment shall have a material adverse effect on the
ability of the City to make the Bond Payments.

SECTION 8. Administration of Issuance of Bonds. The provision for the administration of
issuance of the Bonds and the payment thereof is provided for in Section 4 hereof, pursuant to
the Interlocal Act and the TIF Act.

SECTION 9. Manner of Acquiring, Holding and Disposing of Property; Cooperation
Concerning Property Matters. (a) The Developer has acquired or will acquire all property
needed for the Project and the Infrastructure Improvements. “The City has entered into a

Development and Reimbursement Agreement, dated as of , 2010, with the Developer
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for, among other things, the dedication and conveyance to the City of any and all Infrastructure
Imp{ovements to be owned by the City and the reimbursement to the Developer of all or a
portion of the Infrastructure Improvements.

(b)  The City shall have the right, at its request, to review and approve the plans,
specifications and expenditures for all Infrastructure Improvements. The City and the County
shall have access to all records pertaining to the acquisition and construction of the Infrastructure
Improvements, and no changes which materially affect the overall scope thereof will be carried
out without the written consent of the City.

(c)  The County will grant to the City any necessary construction and maintenance
easements on property on which the County can grant such rights to aid in the acquisition and/or
construction of the Infrastructure Improvements. ‘

SECTION 10. Term of Bonds; Terms and Conditions That Will Cause Agreement to Be
Terminated. The term of the Bonds shall not exceed fifteen (15) years. The Agreement will be
terminated on the later of (1) the payment in full of the Bond Payments or (2) to the extent there .
is any deficiency owed by the County to the City, pursuant to Section 11 herein, then the date of
payment of any such deficiency, but in no event later than twenty (20) years from the date
hereof. However, the obligations of the City and the County, respectively, incurred during the
term of this Agreement shall not lapse due to a failure or refusal of the party owing such
obligation.

SECTION 11. Manner in Which the Costs of the Infrastructure Improvements Shall be
Shared.

(@  The City has approved the Redevelopment Plan and the TIF Plan, and has created
the TIF District. The City will issue the Bonds for the purpose of financing the Infrastructure
Improvements associated with the Project. ' The Bond Payments shall be the responsibility of the
City and shall be paid from the TIF Revenues. )

(b)  There is hereby created a “Madison Station. TIF Fund” which will be held as a
separate fund by the City Official. The City will provide to the County a schedule of Bond
Payments, which schedule may be adjusted from time to time to account for any changes in fees
of the Paying Agent, prepayments of principal, or other change in Bond Payments. ~

(©)  To provide for the Bond Payments, the County will pay to the City Official
annually on or before May 15 of each year an amount (the “County Portion”) of its County Ad
Valorem TIF Revenues equal to the lesser of: (1) seventy percent (70%) of its County Ad
Valorem TIF Revenues received during the twelve (12) month period ending on the last day of
April next preceding; or (2) the amount of principal and interest to mature and accrue on the
Bonds ‘on the then next two (2) succeeding Bond Payments. The City Official shall provide the
amount required each year for the Bond Payments to the Chancery Clerk, and any supporting
information reasonably requested. Such County Portion shall be credited to the Madison Station
TIF Fund and disbursed as provided in Subsection (e) of this Section. '

2603618.9/00419.30926 6
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(d)  To provide for the Bond Payments, the City will divert a sufficient amount of its

City TIF Revenues and deposit same into the Madison Station TIF Fund to provide for the
payment of the principal of and interest on the Bonds as the same shall mature and come due.

(e) (1) Within the sole discretion of the City in the event that a debt service reserve
fund is required for the sale of the Bonds, or is in the best interest of the City, then the City may
provide for the establishment of such fund in the Bond Resolution; provided, however, that such
debt service reserve fund, if any, shall not operate to reduce the amount of the annual payments
to be made by the County provided herein.

(2) Provided, however, that in the event that the City does establish a debt service
reserve fund, the debt service reserve fund will be used for the final Bond Payment. To the
extent that the moneys provided by the County, together with any moneys from such debt service
reserve fund, exceed the amount needed for the final Bond Payment, then any surplus moneys
shall be returned to the County.

SECTION 12. TIF Revenues from the Tax Increment Financing District; Security for
Bond Payments. It is agreed that the City may include as sources of payment for the Bonds and
pledge the TIF Revenues provided for in Section 11 herein for the Bond Payments.

SECTION 13. Effective Date. This Agreement will be effective when it is approved by the
respective governing bodies of the City and the County and by the Mississippi Attorney General.
The initial term of this Agreement shall commence on the effective date hereof and extend
through the Final Bond Payment Date.

2600618.9/00419.30926 7



., WITNESS the signatures of the duly authorized officers of the City and the County as of
the JOUR  day of Qs I ,2019.

CITY OF MADISON, MISSISSIPPI

By:

' Mary Hawkins Butler, Mayor
ATTEST:

Susan Crandall, City Clerk ;

(SEAL)

MADISON COUNTY, MISSISSIPPI

7
=0Ty WS
“eenpias
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STATE OF MISSISSIPP!

6@0"&9”@%5‘

JIM HOOD

ATTORNEY GENERAL
OPINIONS
DIVISION
April 7, 2011

Randall B. Wall, Esq.

Watkins Ludlam Winter & Stennis, P.A.
P. O. Box 427

Jackson, MS 39205-0427

Re: Interlocal Cooperation Agreement between the City of Madison, Mississippi

and Madison County for TIF Project (Madison Station)

MEFICIAL OPINION
Attorney Genéral Jim I-iood received the above named Interlocal Cooperation -

Agreement and assigned it to me for review and approval in accordance with Section

17-13-1 et seq. of the Mississippi Code of 1972. Following our review, we find that the

interlocal Agreement satisfies the requirements of Section 17-13-1 et seq. of the
Mississippi Code of 1972 and is hereby approved.

Please note the filing requirements set forth in Section 17-13-11 of the Mississippi
Code of 1972. -

If you have any questions, feel free to contact us.

Very truly yours,

Chuck Rubisoff
Special Assistant Attorney General

550 HIGH STREET - POST OFFICE BOX 220 - JACKSON, MISSISSIPPI 392050220
TELEPHONE (801) 356-3880 - FACSIMILE (801) 359-6025

-—



STATE OF MISSISSIPPI a

SECRETARY OF STATE’S OFFICE f

C. DELBERT HOSEMANN, JR.
SECRETARY OF STATE
JACKSON, MISSISSIPPT

April 13,2011

Ms. Lezlin K. Walker

Watkins, Ludlam, Winter & Stennis
P.O. Box 427

Jackson, MS 39205-0427

Dear Ms. Walker,

I, Delbert Hosemann, Secretary of State, do hereby certify the

INTERLOCAL AGREEMENT BETWEEN THE CITY OF MADISON,
MISSISSIPPI AND MADISON COUNT Y, MISSISSIPPI FOR THE
TIF PROJECT (MADISON STATION)

was recorded in this office in the Records of Incorporation; the Interlocal Corporation
Act File; and in Photostat Book 390,

GIVEN UNDER MY HAND AND THE GREAT SEAL OF THE STATE OF
MISSISSIPPI HERETO AFFIXED, THIS 13TH DAY OF APRIL, 2011.

L. hxﬂuﬁl‘ /dmam, de.

C. Delbert Hosemann, Ir.

MADISON COUNTY MS This instrument was
filed for record August 4, 2011.

Book Page L‘.ﬁ

ARTH (:73\ STON, C. C. ST
BY: %j& DiC: @)




CERTIFICATE OF THE TAX ASSESSOR
REGARDING THE CAPTURED VALUE OF REAL AND PERSONAL PROPERTY
INCLUDED IN THE TAX INCREMENT FINANCING PLAN

follL Gerald Barber, Tax Assessor of Madison County, Mississippi do hereby certify the
owing:

CAPTURED ASSESSED VALUE

1. The listing of real and personal property for taxing district number 2MM is attached
hereto as Exhibit A. This taxing district pertains to the Tax Increment Financing District
(Madison Station Redevelopment Project) (the “TIF District™), initially set up pursuant to the
Tax Increment Financing Plan, Madison Station Redevelopment Project, City of Madison,
Mississippi, July 2008, as amended November 2009. The pledge of the County is of the
incremental increases of ad valorem taxes on the real property from the entire District. The ad
valorem tax pledge of the City is of the incremental increases in real and personal property ad
valorem taxes from the CVS Portion, as defined below, of the District only.

(@  County incremental ad valorem taxes: The original real property assessed value
for the District is $467,562. The “current assessed value” for the District for the fiscal year of the
County ending September 30, 2011, for ad valorem taxes levied in the calendar year 2010 is
$467,562. The “captured assessed value” as defined under Section 21-45-21, Mississippi Code
0f 1972, as amended, is therefore projected to be $842,987. i

() City incremental ad valorem taxes for the CVS Portion of the District: The
original assessed real and personal property assessed value of the CVS Portion of the District, °
parcel number 072C-08D-021/04.00 (the “CVS Portion™) is $0. The “current assessed value” for
the CVS Portion for the fiscal year of the City ending September 30, 2011, for ad valorem taxes
levied in the calendar year 2010 is $611,915. The “captured assessed value” as defined under
Section 21-45-21, Mississippi Code 0f 1972, as amended, is therefore projected to be $611,918S.

COUNTY

2. Considering the captured assessed value for the fiscal year ending September 30, 2011, is
as set forth in paragraph one hereinabove and assuming & millage rate of 31.83 for tax increment
finance purposes, then 70% of the incremental increase in County ad valorem taxes in the TIF
District resulting from ad valorem taxes on both real and personal property in the TIF District for
fiscal year ending September 30, 2011, is projected to be $18,783.

3559225.10045930926
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3. Considering the captured assessed value for the fiscal year ending September 30, 2011, is
as set forth in paragraph one hereinabove and assuming a millage rate of 28.80 for tax increment
finance purposes, then the incremental increase in City ad valorem taxes for the CVS Portion
only in the TIF District resulting from ad valorem taxes on both real and personal property for
fiscal year ending September 30, 2011, is projected to be $17,623.

IN WITNESS WHEREOF, 1 have hereunto set my hand and have caused the seal of the County
to be affixed hereto as of thisthe __2 dayof S Eeve®Swe.  ,2010.

.‘:.'..v‘ '”'..
(BEAL) . 5% Barber, Tax Assessor
\l"‘-. R . "l

Madison County, Mississippi

3S59226.100419.30925




EXHIBIT A

Tax Increment Financing District, Madison Station Redevelopment Project

Tax District ber 2
Parcel Number 2010 Projected Original Assessed Captured Value
Assessed Value Value
072C-08D-021/02.00 $884,034 $467,562 $416,472
Madison Station
Shopping Center :
072C-08D-021/04.00 $426,515 $0 $426,515
CVs
Personal Property $185,400 $0 $185,400
CVsS
Totals $1,495,494 $467,562 $1,028,387

3555226.1/00419.30926



PTAX47-A State of Mississippi PAGE- 1

STATUS---FINAL County of Madison DATE- 6/15/23
TAX YEAR-2021 DETAIL OF TAXES BY LEVYS TIME-14.38
MONTH OF- 5/2023
LESS:
MILL TOTAL HOMESTEAD NET
LINE LEVY DESCRIPTION RATE VALUATION TAX EXEMPTION SETTLEMENT COMMISSION PAID
02 MADISON COUNTY REAPPRAISAL T/F 1.0000 13,160 13.16 .00 13.16 .00 13.16
04 MADISON COUNTY GENERAL FUND 14.6400 13,160 192.66 .00 192.66 .00 192.66
05 HOLMES COM COLLEGE MAINT FUND 1.0000 13,160 13.16 .00 13.16 00 13.16
07 HOLMES COM COLLEGE SPECIAL 1.2500 13,160 16.45 .00 16.45 .00 16.45
08 ECONOMIC DEVELOPMENT OP FUND .4500 13,160 5.92 .00 5.92 .00 5.92
09 COUNTYWIDE INTEREST & SINKING 8.5500 13,160 112.52 .00 112.52 .00 112.52
11 MAPPING AND REAPPRAISAL FUND .0600 13,160 .79 .00 .79 .00 .79
13 ROAD MAINTENANCE FUND - COUNTY 3.5600 0 .00 .00 .00 .00 .00
14 FIRE PROTECTION FUND 1.1000 0 .00 .00 .00 .00 .00
15 BRIDGE & CULVERT FUND 1.6000 13,160 21.06 .00 21.06 .00 21.06
16 LIBRARY FUND 1.0700 13,160 14.08 .00 14.08 .00 14.08
17 SOLID WASTE FUND 3.8500 0 .00 .00 .00 .00 .00
23 MADISON COUNTY SCHOOL MAINT 47.5500 13,160 625.77 .00 625.77 .00 625.77
26 MADISON COUNTY SCHOOL BOND I&S 7.0000 13,160 92.12 .00 92.12 .00 92.12
32 CANTON SCHOOL MAINTENANCE FUND 45.8100 0 00 00 00 00 00
33 CANTON SCHOOL DEBT SERVICE 12.4400 0 00 .00 00 00 00
44 CAMDEN FIRE DISTR 2.0000 0 00 00 00 00 00
45 SOUTHWEST MADISON FIRE DISTR 5.6200 0 00 00 00 00 00
47 SOUTH MADISON COUNTY FIRE DIST 8.0000 0 .00 00 00 00 00
48 VALLEY VIEW FIRE DISTRICT 9.0000 0 00 00 00 .00 .00
58 FORESTRY TAX .0900 0 00 00 00 .00 .00
59 PERSIMMON-BURNT CORN W/M DISTR .4236 0 .00 .00 00 00 .00
60 ROAD MAINTENANCE FUND-COUNTY 1.7800 13,160 23.42 .00 23.42 00 23.42
61 ROAD MAINTENANCE FUND-RIDGELND 1.7800 0 00 .00 .00 00 00
62 CITY OF RIDGELAND GENERAL FUND 11.2700 0 .00 00 00 .00 .00
63 CITY OF RIDGELAND DEBT SERVICE 8.7600 0 00 00 .00 00 00
64 ROAD MAINTENANCE FUND-JACKSON 1.7800 0 .00 [+]0] .00 00 00
65 CITY OF JACKSON-GENERAL REVENU 45.9100 0 .00 00 .00 00 00
66 CITY OF JACKSON-BOND & INTERES 9.5900 4] .00 00 .00 00 00
67 CITY OF JACKSON-PARKS & RECREA 2.0000 [4] .00 00 .00 00 00
68 CITY OF JACKSON-F & P DIS REL 3.8200 0 00 00 .00 00 00
69 CITY OF JACKSON-PUBLIC LIBRARY 1.7100 0 .00 .00 .00 .00 .00
70 CITY OF MADISON-GENERAL REVENU 21.0000 13,160 276.35 .00 276.35 .00 276.35
71 CITY OF MADISON-BOND & INTERES 7.8000 13,160 102.65 .00 102.65 .00 102.65
72 ROAD MAINTENANCE FUND-MADISON 1.7800 13,160 23.42 .00 23.42 .00 23.42
74 ROAD MAINTENANCE FUND-FLORA 1.7800 0 00 .00 .00 00 00
75 TOWN OF FLORA - GENERAL FUND 34.0000 0 00 .00 .00 .00 00
76 TOWN OF FLORA - LIBRARY FUND .5000 0 00 .00 .00 .00 00
77 ROAD MAINTENANCE FUND-CANTON 1.7800 0 00 .00 .00 00 00
78 CITY OF CANTON - GENERAL FUND 39.8900 0 00 00 .00 00 00
79 CITY OF CANTON - BONDS & INT 15.2300 0 .00 00 .00 00 00
80 CITY OF CANTON - LIBRARY FUND 1.2000 0 .00 00 .00 00 00
81 CITY OF CANTON - PARKING DISTR .5000 0 .00 00 .00 00 00
82 FARMHAVEN FIRE DISTRICT 10.0000 0 00 00 .00 00 00
83 KEARNEY PARK FIRE DISTRICT 6.0000 0 .00 00 .00 00 00
87 PARKWAY SOUTH PID MAINTENANCE .0000 0 .00 00 .00 00 00
88 CITY OF CANTON CLNG. ASSESS. .0000 0 .00 00 .00 00 00
89 MADISON COUNTY CLNG. ASSESS. .0000 0 .00 00 .00 00 00
90 COLONY PARK PID .0000 0 .00 00 .00 00 00
91 REUNION OPERATING FUND .0000 0 00 00 .00 00 00
92 REUNION PID DEBT .0000 0 00 00 .00 00 00



PTAX47-A
STATUS---FINAL
TAX YEAR-2021
MONTH OF- 5/2023

LINE
93
94
95
96
97
98
99

MILL
LEVY DESCRIPTION RATE
PARKWAY SOUTH PID .0000
GRANDVIEW PID .0000
PARKWAY EAST DEBT .0000
LOST RABBIT URD .0000
CITY OF MADISON CLNG. ASSESS. .0000
CITY OF RIDGELAND CLNG. ASSMT. .0000
PARKWAY EAST MAINTENANCE .0000

State of Mississippi

County of Madison

DETAIL OF TAXES BY LEVYS

LESS:
HOMESTEAD
EXEMPTION

NET
SETTLEMENT

COMMISSION

PAGE- 2
DATE- 6/15/23
TIME-14.38



PTAX47-A
STATUS--~-FINAL
TAX YEAR-2022
MONTH OF- 5/2023

LINE
02
04
05
07
08
09
11
13
14
15
16
17
18
23
26
32
33
44
45
47
48

LEVY DESCRIPTION

MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY GENERAL FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE SPECIAL
ECONOMIC DEVELOPMENT OP FUND
COUNTYWIDE INTEREST & SINKING
MAPPING AND REAPPRAISAL FUND
ROAD MAINTENANCE FUND - COUNTY
FIRE PROTECTION FUND

BRIDGE & CULVERT FUND

LIBRARY FUND

SOLID WASTE FUND

FIRE PROTECTION FUND - GLUCKST
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCHOOL BOND I&S
CANTON SCHOOL MAINTENANCE FUND
CANTON SCHOOL DEBT SERVICE
CAMDEN FIRE DISTR

SOUTHWEST MADISON FIRE DISTR
SOUTH MADISON COUNTY FIRE DIST
VALLEY VIEW FIRE DISTRICT
FORESTRY TAX

PERSIMMON-BURNT CORN W/M DISTR
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-RIDGELND
CITY OF RIDGELAND GENERAL FUND
CITY OF RIDGELAND DEBT SERVICE
ROAD MAINTENANCE FUND-JACKSON
CITY OF JACKSON-GENERAL REVENU
CITY OF JACKSON-BOND & INTERES
CITY OF JACKSON-PARKS & RECREA
CITY OF JACKSON-F & P DIS REL
CITY OF JACKSON-PUBLIC LIBRARY
CITY OF MADISON-GENERAL REVENU
CITY OF MADISON-BOND & INTERES
ROAD MAINTENANCE FUND-MADISON
HOMESTEAD EXEMPTION CHARGEBACK
ROAD MAINTENANCE FUND-FLORA
TOWN OF FLORA - GENERAL FUND
TOWN OF FLORA - LIBRARY FUND
ROAD MAINTENANCE FUND-CANTON
CITY OF CANTON - GENERAL FUND
CITY OF CANTON - BONDS & INT
CITY OF CANTON - LIBRARY FUND
CITY OF CANTON - PARKING DISTR
ROAD MAINTENANCE FUND-GLUCKST
CITY OF GLUCKSTADT - GEN FUND
CENTRAL MADISON FIRE DISTRICT
FARMHAVEN FIRE DISTRICT
KEARNEY PARK FIRE DISTRICT
PARKWAY SOUTH PID MAINTENANCE

MILL

RATE
1.0000
14.6400
1.0000
1.2500
.4500
8.5500
.0600
3.5600
1.1000
1.6000
1.0700
3.8500
1.1000
47.5500
7.0000
43.2800
7.1100
2.0000
5.6200
8.0000
9.0000
.0900
.4236
1.7800
1.7800
11.2700
8.7600

State of Mississippi

County of Madison

DETAIL OF TAXES BY LEVYS

VALUATION

90,19

[=ReRelaNoNaNoeNeRoNoNoReNololsNeNol

90,190
90,190
90,190

00000000 OOO00O0

.00
1,893.98
703.48
160.54
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

LESS:
HOMESTEAD
EXEMPTION

NET

SETTLEMENT

90
1,320
90
112
40
771

160.

1,893

160.

.38
.19
.74
.59
.12

.98

COMMISSION

PAGE- 3
DATE- 6/15/23
TIME-14.38

144.30
96.50

4,288.54
631.34

160.54



PTAX47-A
STATUS---FINAL
TAX YEAR-2022
MONTH OF- 5/2023

LINE
88
89
920
921

LEVY DESCRIPTION

CITY OF CANTON CLNG. ASSESS.
MADISON COUNTY CLNG. ASSESS.
COLONY PARK PID

REUNION OPERATING FUND
REUNION PID DEBT

PARKWAY SOUTH PID

GRANDVIEW PID

PARKWAY EAST DEBT

LOST RABBIT URD

CITY OF MADISON CLNG. ASSESS.
CITY OF RIDGELAND CLNG. ASSMT.
PARKWAY EAST MAINTENANCE

State of Mississippi
County of Madison

DETAIL OF TAXES BY LEVYS

LESS:

TOTAL HOMESTEAD
VALUATION TAX EXEMPTION
0 .00 00
0 00 00
0 .00 00
0 .00 00
0 00 00
0 .00 00
0 00 .00
0 00 .00
0 00 00
0 00 .00
0 s]0] .00
0 00 .00

NET
SETTLEMENT

COMMISSION

PAGE- 4
DATE- 6/15/23
TIME-14.38



PTAX47-A
STATUS---FINAL
TAX YEAR-2023
MONTH OF- 5/2023

LINE
02
04
05
07
08
09
11
13
14
15
16
17
18
23
24
26
28
32
33

LEVY DESCRIPTION

MADISON COUNTY REAPPRAISAL T/F
MADISON COUNTY GENERAL FUND
HOLMES COM COLLEGE MAINT FUND
HOLMES COM COLLEGE SPECIAL
ECONOMIC DEVELOPMENT OP FUND
COUNTYWIDE INTEREST & SINKING
MAPPING AND REAPPRAISAL FUND
ROAD MAINTENANCE FUND - COUNTY
FIRE PROTECTION FUND

BRIDGE & CULVERT FUND

LIBRARY FUND

SOLID WASTE FUND

FIRE PROTECTION FUND - GLUCKST
MADISON COUNTY SCHOOL MAINT
MADISON COUNTY SCH HS CHGBACK
MADISON COUNTY SCHOOL BOND I&S
CANTON PUBLIC SCH HS CHGBACK
CANTON SCHOOL MAINTENANCE FUND
CANTON SCHOOL DEBT SERVICE
CAMDEN FIRE DISTR

SOUTHWEST MADISON FIRE DISTR
MEGASITE FIRE DISTRICT

SOUTH MADISON COUNTY FIRE DIST
VALLEY VIEW FIRE DISTRICT
CANTON SCHOOL H/S CHARGEBACK
MADISON SCHOOL H/S CHARGEBACK
JACKSON CLEANING ASSESSMENT
FLORA CLEANING ASSESSMENT
GLUCKSTADT CLEANING ASSESSMENT
FORESTRY TAX

PERSIMMON-BURNT CORN W/M DISTR
ROAD MAINTENANCE FUND-COUNTY
ROAD MAINTENANCE FUND-RIDGELND
CITY OF RIDGELAND GENERAL FUND
CITY OF RIDGELAND DEBT SERVICE
ROAD MAINTENANCE FUND-JACKSON
CITY OF JACKSON-GENERAL REVENU
CITY OF JACKSON-BOND & INTERES
CITY OF JACKSON-PARKS & RECREA
CITY OF JACKSON-F & P DIS REL
CITY OF JACKSON-PUBLIC LIBRARY
CITY OF MADISON-GENERAL REVENU
CITY OF MADISON-BOND & INTERES
ROAD MAINTENANCE FUND-MADISON
COUNTY HS EXEMPTION CHARGEBACK
ROAD MAINTENANCE FUND-FLORA
TOWN OF FLORA - GENERAL FUND
TOWN OF FLORA - LIBRARY FUND
ROAD MAINTENANCE FUND-CANTON
CITY OF CANTON - GENERAL FUND
CITY OF CANTON - BONDS & INT

MILL

RATE
1.0000
14.9400
1.0000
1.2500
.4500
8.5500
.0600
3.5600
1.1000
1.3000
1.0700
3.8500

1.7800
34.0000
.5000
1.7800
45.141S
11.8748

State of Mississippi

County of Madison

DETAIL OF TAXES BY LEVYS

VALUATION
1,626,048
1,626,048
1,626,048
1,626,048
1,626,048
1,626,048
1,626,048

0

0
1,626,048
1,626,048

0

0
1,626,048

0
1,626,048

1,626,04

[=R-NoRoloNeNoNe ol NoloNeNoNoNoNoNoNoNoNaNNoleN-]

1,626,048
1,626,048
1,626,048

o000 O0CO0OO

TOTAL
TAX

11,382.35
.00
.00
.00
.00
.00
.00
.00
.00
.00

LESS:

HOMESTEAD NET

EXEMPTION SETTLEMENT
.00 1,626.05
.00 24,293.15
.00 1,626.05
.00 2,032.56
00 731.72
00 13,902.70
00 97.56
00 .00
00 .00
00 2,113.86
00 1,739.87
00 .00
.00 .00
.00 77,318.61
.00 .00
.00 11,382.35
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
00 .00
00 .00
00 .00
.00 .00
00 .00
00 .00
.00 .00
00 .00
00 .00
00 .00
00 2,894.37
.00 00
.00 .00
.00 .00
00 .00
00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 34,147.00
.00 12,683.16
.00 2,894.36
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00

PAGE- 5

DATE- 6/15/23

TIME-14.38

COMMISSION PAID

.00 1,626.05
.00 24,293.15
.00 1,626.05
.00 2,032.56
.00 731.72
.00 13,902.70
.00 97.56
.00 .00
.00 .00
.00 2,113.86
.00 1,739.87
.00 .00
.00 .00
.00 77,318.61
.00 .00
.00 11,382.35
.00 .00
.00 .00
00 .00
00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 00
.00 .00
.00 .00
00 .00
00 .00
00 .00
.00 2,894.37
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 34,147.00
.00 12,683.16
.00 2,894.36
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00
.00 .00



PTAX47-A
STATUS---FINAL
TAX YEAR-2023
MONTH OF- 5/2023

LINE
80
81
82
83
84
85
86
87
88
89

LEVY DESCRIPTION

CITY OF CANTON - LIBRARY FUND
CITY OF CANTON - PARKING DISTR
ROAD MAINTENANCE FUND-GLUCKST
CITY OF GLUCKSTADT - GEN FUND
CENTRAL MADISON FIRE DISTRICT
FARMHAVEN FIRE DISTRICT
KEARNEY PARK FIRE DISTRICT
PARKWAY SOUTH PID MAINTENANCE
CITY OF CANTON CLNG. ASSESS.
MADISON COUNTY CLNG. ASSESS.
COLONY PARK PID

REUNION OPERATING FUND
REUNION PID DEBT

PARKWAY SOUTH PID

GRANDVIEW PID

PARKWAY EAST DEBT

LOST RABBIT URD

CITY OF MADISON CLNG. ASSESS.
CITY OF RIDGELAND CLNG. ASSMT.
PARKWAY EAST MAINTENANCE

State of Mississippi
County of Madison

DETAIL OF TAXES BY LEVYS

LESS:

TOTAL HOMESTEAD
VALUATION TAX EXEMPTION
0 00 .00
0 00 .00
0 .00 .00
0 .00 .00
] .00 00
Q 00 00
0 00 00
0 00 00
0 00 00
0 00 .00
0 00 .00
0 .00 00
0 00 00
0 00 00
0 00 00
0 00 [+]4]
0 00 00
0 00 00
0 00 .00
0 .00 .00

NET
SETTLEMENT

COMMISSION

PAGE- 6
DATE- 6/15/23
TIME-14.38



PTAX4G-A State of Mississippi PAGE- 1

PAY GROUP-COUNTY County of Madison DATE- 6/15/23
ENTITY- / DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT TIME-14.38
MONTH OF-05/2023

TAX
ACCOUNT NUMBER SETTLEMENT YEAR/LN LEVY DESCRIPTION TAX CREDITS COMMISSION NET PAID
COUNTY AV INTERS ADVALOREM 2021/CG County Interest 39.29 .00 .00 39.29
COUNTY AV INTERS ADVALOREM 2022/CG County Interest 61.63 .00 .00 61.63
*ACCOUNT TOTAL* 100.92 .00 00 100.92
COUNTY HT PENALT VEHICLES 2022/AJ County HT Penalty (Interest) 20.59 .00 .00 20.59
COUNTY HT PENALT VEHICLES 2023/AJ County HT Penalty {(Interest) 33.90 .00 .00 33.90
*ACCOUNT TOTAL* 54,49 00 00 54.49
COUNTY MAIL FEE VEHICLES 2016/BN Special Situation Mail Fee 10.00 .00 .00 10.00
COUNTY MAIL FEE VEHICLES 2021/BN Special Situation Mail Fee 20.00 .00 .00 20.00
COUNTY MAIL FEE VEHICLES 2022/BN Special Situation Mail Fee 30.00 .00 .00 30.00
*ACCOUNT TOTAL* 60.00 .00 00 60.00
COUNTY VEH PENAL VEHICLES 2016 /AF County Penalty (Interest) .08 .00 .00 .08
COUNTY VEH PENAL VEHICLES 2017/AF County Penalty (Interest) .08 .00 .00 .08
COUNTY VEH PENAL VEHICLES 2018/AF County Penalty (Interest) .08 .00 .00 .08
COUNTY VEH PENAL VEHICLES 2019/AF County Penalty (Interest) 1.02- .00 .00 1.02-
COUNTY VEH PENAL VEHICLES 2020/AF County Penalty (Interest) 65.15 .00 .00 65.15
COUNTY VEH PENAL VEHICLES 2021/AF County Penalty (Interest) 146.28 .00 .00 146.28
COUNTY VEH PENAL VEHICLES 2022/AF County Penalty (Interest) 1,734.89 .00 .00 1,734.89
COUNTY VEH PENAL VEHICLES 2023/AF County Penalty (Interest) 4,473.54 .00 .00 4,473.54
*ACCOUNT TOTAL* 6,419.08 .00 00 6,419.08
CTY HT REPL FEE VEHICLES 2019/BI County HT Replacement Tag Fee .13 .00 .00 .13
CTY HT REPL FEE VEHICLES 2020/BI County HT Replacement Tag Fee .13 .00 .00 .13
CTY HT REPL FEE VEHICLES 2021/BI County HT Replacement Tag Fee .13 .00 .00 .13
*ACCOUNT TOTAL* 39 00 00 39
HT Privilege VEHICLES 2022/BW County Heavy Truck Privilege 1.00 .00 .00 1.00
HT Privilege VEHICLES 2022/BY County HT Privilege Penalty 1.25 .00 .00 1.25
HT Privilege VEHICLES 2023/BW County Heavy Truck Privilege 119.00 .00 .00 119.00
HT Privilege VEHICLES 2023/BY County HT Privilege Penalty 170.73 .00 .00 170.73
HT Privilege VEHICLES 2023/CD HT Addl. Privilege Penalty Cty 316.07 .00 .00 316.07
*ACCOUNT TOTAL* 608.05 .00 .00 608.05
Interface Credit VEHICLES 2016/AD Interface Allotment 7.00 .00 .00 7.00
Interface Credit VEHICLES 2017/AD Interface Allotment .50 .00 .00 .50
Interface Credit VEHICLES 2018/AD 1Interface Allotment .50 .00 .00 .50
Interface Credit VEHICLES 2019/AD Interface Allotment 4.00 .00 .00 4.00
Interface Credit VEHICLES 2020/AD Interface Allotment 18.50 .00 .00 18.50
Interface Credit VEHICLES 2021/AD Interface Allotment 46.50 .00 .00 46.50
Interface Credit VEHICLES 2022/AD Interface Allotment 114.00 .00 .00 114.00
Interface Credit VEHICLES 2023/AD Interface Allotment 5,636.50 .00 .00 5,636.50



PTAX4G-A

PAY GROUP-COUNTY
ENTITY-~

MONTH OF-05/2023

ACCOUNT NUMBER
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege
Privilege

Registration
Registration
Registration
Registration
Registration
Registration
Registration
Registration

Regular Mail Fee
Regular Mail Fee
Regular Mail Fee

Specialty Tag
Specialty Tag
Specialty Tag
Specialty Tag
Specialty Tag
Specialty Tag

Sub Tag/Decal
Sub Tag/Decal
Sub Tag/Decal
Sub Tag/Decal
Sub Tag/Decal

TAX

SETTLEMENT YEAR/LN

VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES

VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES

VEHICLES
VEHICLES
VEHICLES

VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES

VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES

2016/BS
2016/BT
2017/BS
2017/BT
2018/BS
2018/BT
2019/BS
2019/BT
2020/BS
2020/BT
2021/BS
2021/BT
2022/BS
2022/BT
2023/BS
2023/BT
2023/BU

2016/AzZ
2017/A2
2018/A2
2019/AZ
2020/AZ
2021/AZ
2022/A%Z
2023/AZ

2019/BK
2021/BK
2023/BK

2016/BE
2019/BE
2020/BE
2021/BE
2022/BE
2023/BE

2016/BG
2019/BG
2020/BG
2021/BG
2022/BG

State of Mississippi
County of Madison
DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT

LEVY DESCRIPTION

Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Tax
Regular Privilege Penalty
Regular Privilege Credit

Regular
Regular
Regular
Regular
Regular
Regular
Regular
Regular

Regular Mail Fee
Regular Mail Fee
Regular Mail Fee

Specialty Tag
Specialty Tag
Specialty Tag
Specialty Tag
Specialty Tag
Specialty Tag

Repl./Duplicate Tag Fee
Repl./Duplicate Tag Fee
Repl./Duplicate Tag Fee
Repl./Duplicate Tag Fee
Repl./Duplicate Tag Fee

105.00
26.25
269.40
67.35
2,120.60
536.90
150,631.20
2,436.51
4,307.

CREDITS

COMMISSION

PAGE- 2

DATE- 6/15/23

TIME-14.38

NET PAID



PTAX4G-A

PAY GROUP-COUNTY
ENTITY-

MONTH OF-05/2023

ACCOUNT NUMBER

Commission
Commission
Commission
Commission
Commission
Commission

001-000-200
001-000-200
001-000-200

001-000-378
001-000-378
001-000-378

095-000-200
095-000-200
095-000-200

096-000-200
096-000-200
096-000-200

137-000-200
137-000-200
137-000-200

150-000-200
150-000-200
150-000-200

160-000-200
160-000-~200
160-000-200

226-000-200

SETTLEMENT
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES
VEHICLES

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM

TAX
YEAR/LN
2016/BP
2019/BP
2020/BP
2021/BP
2022/BP
2023/BP

2021/04
2022/04
2023/04

2021/02
2022/02
2023/02

2021/16
2022/16
2023/16

2021/11
2022/11
2023/11

2021/08
2022/08
2023/08

2021/60
2022/60
2023/60

2021/15
2022/15
2023/15

2021/09

State of Mississippi
County of Madison

DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT

LEVY DESCRIPTION TAX
Title Commission 3.00
Title Commission 3.00
Title Commission 18.00
Title Commission 45.00
Title Commission 29.00
Title Commission 864.00
962.00
MADISON COUNTY GENERAL FUND 192.66
MADISON COUNTY GENERAL FUND 1,320.38
MADISON COUNTY GENERAL FUND 24,293.15
25,806.19
MADISON COUNTY REAPPRAISAL T/F 13.16
MADISON COUNTY REAPPRAISAL T/F 90.19
MADISON COUNTY REAPPRAISAL T/F 1,626.05
1,729.40
LIBRARY FUND 14.08
LIBRARY FUND 96.50
LIBRARY FUND 1,739.87
1,850.45
MAPPING AND REAPPRAISAL FUND .79
MAPPING AND REAPPRAISAL FUND 5.41
MAPPING AND REAPPRAISAL FUND 97.56
103.76
ECONOMIC DEVELOPMENT OP FUND 5.92
ECONOMIC DEVELOPMENT OP FUND 40.59
ECONOMIC DEVELOPMENT OP FUND 731.72
778.23
ROAD MAINTENANCE FUND-COUNTY 23.42
ROAD MAINTENANCE FUND-COUNTY 160.54
ROAD MAINTENANCE FUND-COUNTY 2,894.37
3,078.33
BRIDGE & CULVERT FUND 21.06
BRIDGE & CULVERT FUND 144 .30
BRIDGE & CULVERT FUND 2,113.86
2,279.22
COUNTYWIDE INTEREST & SINKING 112.52

CREDITS

COMMISSION

PAGE- 3
DATE- 6/15/23
TIME-14.38

NET PAID



PTAX4G-A

PAY GROUP-COUNTY
ENTITY- /
MONTH OF-05/2023

ACCOUNT NUMBER

226-000-200
226-000-200

690-000-200
690-000-200
690-000-200

691-000-200
691-000-200
691-000-200

*TOTAL BY YEAR*

TAX

SETTLEMENT YEAR/LN

ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
VEHICLES

2022/09
2023/09

2021/05
2022/05
2023/05

2021/07
2022/07
2023/07

State of Mississippi

County of Madison

DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT

LEVY DESCRIPTION

COUNTYWIDE INTEREST & SINKING
COUNTYWIDE INTEREST & SINKING

HOLMES
HOLMES
HOLMES

HOLMES
HOLMES
HOLMES

COM COLLEGE
COM COLLEGE
COM COLLEGE

COM COLLEGE
COM COLLEGE
COM COLLEGE

SPECIAL
SPECIAL
SPECIAL

1s5.

260.
1,11S.
7,605.
223,013,

CREDITS

COMMISSION

PAGE- 4
DATE- 6/15/23
TIME-14.38

NET PAID

260.97
1,115.
7,605.90

223,013.62

54,403.99



PTAX4G-A

PAY GROUP-MUNICIPALITY
ENTITY-M /Madison

MONTH OF-

05/2023

ACCOUNT NUMBER

MUNI AV INTEREST
MUNI AV INTEREST

001 3000
001 3000
001 3000

001 3130
001 3130
001 3130

004 3000
004 3000
004 3000

PENALTY
PENALTY
PENALTY
PENALTY

TAX

SETTLEMENT YEAR/LN

ADVALOREM
ADVALOREM

VEHICLES
VEHICLES
VEHICLES
VEHICLES

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
ADVALOREM
ADVALOREM

ADVALOREM
VEHICLES

2021/CH
2022/CH

2020/AM
2021/aM
2022/AM
2023/AM

2021/70
2022/70
2023/70

2021/72
2022/72
2023/72

2021/71
2022/71
2023/71

State of Mississippi
County of Madison
DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT

LEVY DESCRIPTION
Municipal Interest
Municipal Interest

Municipal Penalty (Interest)
Municipal Penalty (Interest)
Municipal Penalty (Interest)
Municipal Penalty (Interest)

CITY OF MADISON-GENERAL REVENU
CITY OF MADISON-GENERAL REVENU
CITY OF MADISON-GENERAL REVENU

ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON
ROAD MAINTENANCE FUND-MADISON

CITY OF MADISON-BOND & INTERES
CITY OF MADISON-BOND & INTERES
CITY OF MADISON-BOND & INTERES

3,373.28
51,023.84

52,972.54
1,915.93

CREDITS

COMMISSION

PAGE- 9
DATE- 6/15/23
TIME-14.38

NET PAID

3,373.28
51,023.84

52,972.54
1,915.93



PTAX4G-A State of Mississippi PAGE- 19
PAY GROUP-SCHOOL County of Madison DATE- 6/15/23
ENTITY-M /Madison County DISTRIBUTION OF FUNDS BY ENTITY AND ACCOUNT TIME-14.38
MONTH OF-05/2023
TAX
ACCOUNT NUMBER SETTLEMENT YEAR/LN LEVY DESCRIPTION TAX CREDITS COMMISSION NET PAID
MC SCHOOLS 3 ADVALOREM 2021/23 MADISON COUNTY SCHOOL MAINT 625.77 .00 .00 625.77
MC SCHOOLS 3 ADVALOREM 2022/23 MADISON COUNTY SCHOOL MAINT 4,288.54 .00 .00 4,288.54
MC SCHOOLS 3 ADVALOREM 2023/23 MADISON COUNTY SCHOOL MAINT 77,318.61 00 .00 77,318.61
*ACCOUNT TOTAL* 82,232.92 00 00 82,232.92
MC SCHOOLS 6 ADVALOREM 2021/26 MADISON COUNTY SCHOOL BOND I&S 92.12 .00 00 92.12
MC SCHOOLS 6 ADVALOREM 2022/26 MADISON COUNTY SCHOOL BOND I&S 631.34 .00 .00 631.34
MC SCHOOLS 6 ADVALOREM 2023/26 MADISON COUNTY SCHOOL BOND I&S 11,382.35 .00 .00 11,382.35
*ACCOUNT TOTAL* 12,105.81 00 .00 12,105.81
SCHOOL AV INTERS ADVALOREM 2021/CI School Interest 64.62 00 .00 64.62
SCHOOL AV INTERS ADVALOREM 2022/CI School Interest 101.35 00 .00 101.35
*ACCOUNT TOTAL* 165.97 00 .00 165.97
SCHOOL HT PENALT VEHICLES 2022/AX School HT Penalty (Interest) 29.46 00 .00 29.46
SCHOOL HT PENALT VEHICLES 2023/AX School HT Penalty (Interest) 39.99 00 .00 39.99
*ACCOUNT TOTAL* 69.45 00 .00 69.45
SCHOOL VEH PENAL VEHICLES 2016 /AT School Penalty (Interest) 14 .00 .00 .14
SCHOOL VEH PENAL VEHICLES 2017/AT School Penalty (Interest) 14 .00 .00 .14
SCHOOL VEH PENAL VEHICLES 2018/AT School Penalty (Interest) .14 .00 .00 .14
SCHOOL VEH PENAL VEHICLES 2019/AT School Penalty (Interest) 1.41- .00 .00 1.41-
SCHOOL VEH PENAL VEHICLES 2020/AT School Penalty (Interest) 100.88 .00 .00 100.88
SCHOOL VEH PENAL VEHICLES 2021/AT School Penalty (Interest) 213.12 00 .00 213.12
SCHOOL VEH PENAL VEHICLES 2022/AT School Penalty (Interest) 2,519.24 00 .00 2,519.24
SCHOOL VEH PENAL VEHICLES 2023/AT School Penalty (Interest) 5,584.53 00 .00 5,584.53
*ACCOUNT TOTAL* 8,416.78 00 .00 8,416.78
*TOTAL BY YEAR* 2016 14 .00 .00 .14
2017 14 .00 .00 .14
2018 14 .00 .00 .14
2019 1.41- .00 .00 1.41-
2020 100.88 .00 .00 100.88
2021 995.63 .00 .00 995.63
2022 7,569.93 00 .00 7,569.93
2023 94,325.48 00 .00 94,325.48
*TOTAL BY TYPE* ADVALOREM 94,504.70 .00 .00 94,504.70
VEHICLES 8,486.23 .00 .00 8,486.23
**ENTITY TOTAL** 102,990.93 00 .00 102,990.93



